IJAER/July-August 2025/Volume-14/Issue-4 ISSN: 2278-9677

International Journal of Arts & Education Research
(Peer-Reviewed, Open Access, Fully Refereed International Journal) Impact Factor:7.06

YRd & e At & d&i &1 yfer: te
IEEGL IR E RO DR

SHAINOO RAM SORI
RESEARCH SCHOLAR (DEPARTMENT OF ECONOMICS)

/04

§% §97 B! GeIHY BU TaI7 X ¥ Q57 831 7 g @737 @1 Glaeroa1e s71e7 YRT &
e 1B 7 Teaquf YIHewT 741G 81 3 Faadalsl iR 73] & &g 7eqey & &7 5 &1 &9
& e oy 1Y 35T 3k §i79151 319 & 3w & [T =17 goft 3fide Giafdd #va &1
TIGT3% 87 & I, 175 9, T THIT §F SN TeHR]T 3% Tee] 3R T sraie] @1 fadia
TGT ga17 HIF GHIGR 3BT J 1T H7G 81 [T GHIGRT Gge, [Soe 13577 ik a4
7 &7 FIGHT o1l Geere] T3l &1 YReId 7 HTAE Tl ¥ 1677 87 & gHId & SN Torga
13181 d& B Glaens & qrega & si 3 7egT FeErH] (TTTHS), ©IEHT SN 38 947 & I
P74 TEef7 BYd & 157 IR Gor 3R Tl 1 ITal AT 81 39 SfaRd 3 gRremifa
P 75T B, [T quires] &1 IR &3+ SV §RT S1b7T Ugel & H1eqH & Tad 19579 31 §g1aT 3
7 Te@quf YiAET 17413 81 I8 [A3aNTad 37 YRT & A 361 7 951 & G543 Tiar
P ST BT 8 Gor! 19 fadhig GHIaerT 3k Afa H1af<aT 5 371 YA &1 @il Bl & oTald
IR [Tied g atadl (T SN [AgTEE FTEns ol gaiaal BT T H 81

RS Fsg- ST BT S/ AT Tid SfdT G R 3G 15T &F: HINd/
gfiag

forita Ttsit &1 A & rToTes-3ffe faem & 96 & &% ve I He@yul e gl offe
faeT fordt 321 &t e focita drsif iR fik var B | gafem, fa<ita fawr axgeit ik Sarsii o
A e & forg Iuantt 8, 39 UHR I8 fardt qxr &1 3ffes gfg ot aTe = & wrdTdlt yffrest fuman
g | ST T fo<iia Ta- § Sl BUGIIah 3R aHeR] & aid AR & U 8 B HRdl ¢ | dfdhiT &
ST Bl IATEH (A% # ggaH, 78 Yot s 3R e fawra & aoft am & foe Suanf g1 ug +ft
ARG 0 ¥ g § o fordlt srfcaawn &1 vy fasm sfdh &7 & Sfid Wrea 9 dgaqul 0 3
ST g3 7| dfdeT & P fafafiml el § o fob afaiTd SR raeiie e § oAl WaR
HAT 3R 3 AN 3R ARG THETT DI FHUT UG 6311 Ifh Sfeh & 3 ARRS! ! BIct
SId P! WIHR Bl g 3R TH AT ! [T ST & I 01 U o1 81 59P 3faTaT, dfhi
TR A B U B ad dpbl H o1 dRA & fog ARG Hrar 71 S T @bt & o
TGRS TG 1 Sedahiiad, T afy 3R drdawiicred Bl Hf M $HRdl g1 99 Agayuf
1A I8 § o I8 1w WHeM iR $US YHal™ & Ydel [ Teradl UgH $al g | I8 AN
3R HY & T AR & TR Ul Fxcl & | TTd de, HSaawi1 # sfh &5 &1 Yfiiw 961 & A1
gl 3R Jarsii &t A H 9fg g @1 IWiie 81 Zufer, SfdhT TRIM ¢ vare &l s [ iR
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Sifegaeyt # Hifde dufy s # dieM 31 § Tgs g Sfh &9 ear Tenferd &, faxiia
JoTTeR H FRRAT UaM HRA 3R ST &1 31, QR SR faqdiyo geq exd 9HH i fawmr
&I ggM o forg ft gurdt 8, 7 <=1 H Yool fmror &1 Anf off R @t g | AdftoiaA, Sfdh & &1 foedt
1Y & e b H Hequl NG BidT &, ATl A o faam § fob o &t fopelt srefoaw &
3 9T &1 91T T H Heayul YfHeT FHTaT 81 $HR (2019) 7 39 910 TR USRI STaT fh
forelt Ty bt Sfiep FRURAT b1 TY T ST & Heayu ofirepT RvTa ¢ | wifedn SR Weg (2015)
% fean & o et sfeb el snfifes faeer o ate ot 31 3T &7 ) piet geran snfdfes
3™ B g™ & forg sad 3R o A & Seta @t dg | Were 71 araT fhar T f Rra
ST & fa<ita Sed & Jerd & T1ed ¥ T [A@m & Holgd dx- 3R Hifdd Juft s & fag
S 990 B FUANT HRA & AL HgdqUl A1adh o U H B dxal g |

YR T T ToTTeR & RATAT 1897 Wdied] & g8 o, forad oFRd d 31t SSa1 &1 RITTT 1786 &
g3 Y 3R T RIMT 8% LT §F 1 feaT &1 RITTAT 1806 H s T | YR Rerd 8% (RBI) BT
RISTADHRUT 01 U 1935 P! o1 71T UT| FHA P WY, 14 AIVMUD ST BT AFTABRUT faba 7T IR
AR 3= D! Adol-d &F & §bi J i f&ar 7| RBI §fd T gomer & Hafa ok fafafid sxar
2, O 1R dR W rgafRd ok MR-3rgfd St # avifepd fabar ot }1 SrgfId St & RBI
AT, 1934 BT IR ST & ded JAiag Ul TeHRI a1 afifss deb UMHE &, STafd TedhRI
d R Uit SIffTH & dgd Usiiohd & | oo dabl dI 311 ATdeia &3 & o, ol
&7 & dop, faclt d& R &ty grior dot & fawifora fovan Sram 81 Irdeife 83 & 9 WeRt
W aTal I 8, o0 ¥ 12 §% e § HR o H1H R IR § 3R 81 81 7 370! goiy e &I
AoIgd B o forg faerg fpu e € | Aot &9 & de ol TaTfid ardl 81d €, 3e1evur & fort IcIc §&
3R TR o it Wit & ded B o e ¢ | facel S rRBI Y sroférd «fdhT agdy & snyr
IR YR H Uolipd & | HRd TRBR = A7 &3 H ST TR W offd 1 uga 9@ & o et metor
Sl B RITTAT BT HRA T BIC fad 9% 3R YT o €, BIC fad 9 39 &1 &) Ja1 o3d & ol
URUR® d& T8] Ugd Thd & IR R ATEIE! P HaTd UG Hd &, STaidh Y- s YITdH 3R
YN B AT U P 8, Forgd safaaar 3ik saaaml & fere ety faxia amea gfRfya gar g

S5

1. ST LT HRA [ o R a1foifues deb B, I SR Jarsii &1 07 3R faxhia Jang
Ua $Rb HRA H 3 {9 &) 9grar <d B

2. g ® fr W) Afaat sk dfd T ur {5y yeR dfea Iqeat & faxia gaaeE ok
7rHioT Ud WEt HRA H Fad e faer ol uHifidd a8

e &Y gHtan
afb &= 3R enfife faer
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ST 8 B8 aWID! U M1 AT 1 FeTaT <l 31 T8 TS U AP &1 fafe Tiafafeat & s &=
&1 it U SR g | ST & RN 1 Sad BT 3Tl Bl dgIdT G- & folt Sl & SHT & & fag
3% g difch I3 g SR FRfard e fire 9o (gfwarh, 2018) | goit FHf0r v Ay & forg T
& ¥ U H B Rl o | b SfhT & S arsil I AT AR Thd dal § R THd AR anl,
RS e, el 3R 3= ATl &I ATH HHM & [T B & =0 H UgH HRdl 8| 39 UBR,
Goit fFafor e o fo ofde & srcafdies gurat 8 (gfard, 2018) | Sfdh T TR ard S &I
T IENT 3R ITH WG FA & U H01 Y[ o © (Rig Te 811, 2019; &g e 3@l 2020
UG ST &7 TR d sfdh, Sexre ofdh, Sfae H1e, Hise HTS 3R 37 & ATed J a¥gsif 3R
Ja1sff & AR & Y &7 SR B3 & [T SUTANT § (HFET, 2018) | WRATT Sfdfemawiy &1
3T HTH! g db Y &F IR AR Far g Fifes g &7 YR ST W YRET B! IR BT 5
ST & foraml &1 3Tt B fafafert & fore sreussiferss iR dwiferes HUT UeM HRa1 31 39
TE, ST &3 FHY IdTed o1 FeTal odl § (FHR TS 31d., 2017; Rig T [, 2021) | s dfd1 &=
I 3R ATIR TG &Y HU T Hdl & | URIE, T8 I THM WR ISR & ¥R UaT ol §
AT, 2018) | GERIf, SOWBI SR Tahe & HRUT 1S f[aw™ W ufded gHa Us bl
gl

ofb &= 3R enfife faerr g

A & ST 8 YR b T 78 o Tl 85 A A Th B (FHRY, 2017) | HRA H, b1 &= g
T, Sfae HTs, TTH JaTY, Calsldhl, Sexe Sfdl, Taaei-id YITdH, SUHI fa<, Sita s,
g3Id s, U¥F s, faf g Tary, Wi Sifdh T Hard (GHRY, 2017; TARATHT, 2018) S & Jamd
TG R Y81 ¢ | dGI9R, MM 9 &t geM & Sfdh & &1 deaqul aneH | U sreaaHt A
Jgifad SR syasa = ¥ A1fad fasan § for fdh & &1 s fas R IeRieTs UHTa usd
21 JaTeR01 & o, Tt (2018) 7 HRd H Goft faT0r iR onfifes faema & dabf &1 YT &1
3B e fobaT| ey Te 3@| (2021) = 94T | fb §fT &3 & sar wifvh ik Juft R Re @
HRA H 3n1fdfes faera R Tyl gura usar 81 (2018) F grmar fean g fo anfoifius s faxita vormedt
IR grat § 3R e fawr & 391 Heayul aer g1 gTalie, Ued sieggat & snfife faery 3k
ofHT 85 & S U JHH ey 8T U S Y11 Yee Ue 3. (2018) A UTfbwa@ § Sfdst &5 3R
3T fABHT & S B RIS G- fe=edAd S-SR ey & ga-1 41 SRR (2017) 7 YR H foxfig
faer 3R fasra & ofe Jael &1 e faar|

ST fomarfafer

get Myerd! 3 U= & faawur & fore fgdiae Ser &1 IuaiT forar § iR veRi= &1 favayor &=
& fore o, e, Bur 3R 31, IUR, srad JufRy 3R 39 Uity S gl & =0 § IgaiT fpar
8| TNYHAl 7 Had A ATEaS® A & YR TR 3 dhl B 99 fohdT § Fifds SR d diF d

foxita Terae® o veeH R IR § | U8 Y O avE ¥ fadias S wR st g S dal &t a1fiies fard
q THT fHa T UT IR 3egT B @i 2014-15 F 2019-2020 AP T I 8, T§ A MY BT I
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AT d B Tl § dlfd YD - B8 AT BT 994 a1 g1 | Mydhd! fafid ged! & IR IR
TR ST aTgd € off o, o, 307 3R o1ffm, IUR, s/ad Juft SR o7 Juft §

gfyome 3R ==t

Gl &1 3 § MY & URUMTHRGE Y @ioh T8 JHeR | I8 MY I ke 3 fediasd Se1 R sneid §
3R fafird qxden!, aFe1sll, daurse! 3R Tafid faswr d&! &1 38 ua &1 aiitfes Rute! 3 was fy
TT ST IR Ht 3eTRa 81 ST 3 fa=eroor & forg =itedsd! ugit fa=ayor iR THiaT aigor Jmiie
g1 ST & TUE & forg, Rudmdiafl o T ST Uohd o311 9gd iRHhd 8l ofidl § JiTdh P [dhr Sl
®I T IU-EN it ], F T8 I BT fob e & oy for fasra o 1 =g faan S,
SP| BT TG B & dIG Sl BI TTUFT BT GRhd g1 ofldl & | T WY fgeias Se1 R smumid § iR
fraffaa oftoms Reraa g1

ATferepT 1. TAIGT & SMYR TR URUITH &t TUET

faaRor O G arferdT 7
ST 8.4921 3.6823
faw 0.5733 3.6823
BT 3R R 0.9329 3.6823
IYRY 3.3353 3.6823
3d Ut 0.9947 3.6823
3= uRaft 2.1383 3.6823

T 7T Se1 & o, o, 07 3R W, IUR, srad WU 3R 3 Wutal o fafi fawdta arac st
& forg 7o foru 71U Yeat SR dTferent Hedl & st a1 URdd &1 718 8 | 3.6823 T dlferdsl Yed gl
& e Ue d9urd & U A &1 a1 8, S g8 el o7 # veg a1 § & e THT ged
Hg@yul g a1 el | afe 7o farar A 9 arferet geg § Sif¥e g, O I8 ik 0 ¥ He@yu
fare 3 SR Ha1 7, SIafe afe ug A g, af fiear gaid gt 8 Iobdi 5|

SRR & A #, 8.4921 &1 IR Heg dlfeied! Jod ¥ I S ¢, S I8 -0idl § &
SRR SOf3rd A T BT faera g2iid & | I8 fazes i & ded foxiia I & ofiar s g
o U HE@yul Ugil a1 URdacH &1 b ¢ Al ¢ | 39% fausid, w1 &1 uRkefad 4o 0.5733 §,
et sl 3 for T8 vt fiaar welRid 78 #var g iR arfiis! geu &1 ga § fRR i & iR
EdIg |
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BT 3R 3B, IUR 3R 3Ed Jurdl 7 HHRT: 0.9329, 3.3353 3MR 0.9947 & eI B! TUET B B
A A1 aTfereet Heg § R €, o gifan § b 3% searg Tyt U ¥ Ae@yu e & | gTeiiD,
IYR dTIeIhT Hed & 9gd HRId &, oIl U HIHE [ddad &l ddbd ¢ Tobdl § ol 3T &I 5Iid & Arddh
B Tobdl g | 3 Uiy 3R BT 3R 31, 3eipd HH 81 P HRUI, Jd d § b A e faxi
e 7§ fRR @I 7|

31 R o1 U ord Hed 2.1383 §, ST 1o 9ed 4 ot H1 §, 511 g1TdT ¢ [ 39 9407 8 IaR-
IGId §gd HedqUl gl & | UaH by T Jedi & Ty fa=eiwor § ual Iadl ¢ o sHRIR™l gafe
forerer feramcht €, Stafe o faxfia tRrfieR siiaepd fRR T84 €1 78 SHeR! i fofa om, sifew
el 3R dgaR AT 3fTde & o oA domT - H Suarh 8) gad! 8|

arfereT 2. gl & fore geais

UeH b Rrsdt SICIE] uform
3gd 5T 2,01,31,93,47,507.3 | 17,74,35,36,52,666.7 | 17,04,19,86,443.7
ELg R ggal SIRSR
3ted fra=r 55,22,78,72,330 2,40,27,43,60,000 45,91,96,74,869
¥® R Tgar SIS
3d BT 3R 3w 6,69,80,91,11,289.5 | 26,02,20,84,71,500 | 8.77,56,17,96,852
YF =T gl Sl
SUR PT 39d 3,80,91,46,05,752 | 1,89,44,61,28,833.3 | 1,49,03,37,20,797.3
Y& agel FON] R
3T 3T Tuf 2,09.31,69,110.333 |  3,63,40,37,166.7 | 1,04,72,44,255.667
& RSN ggdl GRT
3N 3= ufvufrar 19,32,59,21,410 42,05,18,29,339 46,38,63,69,609.5
@ R FER ugal

TETS B fafis YR &1 STHRIRI MW &, TUT T8 3T 3! B Jo1 § SHRIRT BT I S il
g1 3oy, fiF ST T (U SHRIRT 91T @ 94T BT 3R HH & &8F R &M dHisd B &
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g=a far mar g | get, Rrse SR ufdo & fore 3% o faed! & o= &= g, a1fes I Sifde
yfawd i b | < o ol & e & Iuarh Yftrer Fumdr 8, safee Bor ok i &1
U ¢, FIfh ST STHRI B Ja-1 | e Ufdwd e 8 | SRR &1 a1 § sifere Bor
3R 3 TS HRAT IUT I TS &2 o1 33T & | SIS, A dobl bl BT 3R 3R UeH &
B I IR T BN | OfF S, HUTT Bl ¥ YR Adl 7, dl I8 fIRy St & forw Sgant gt g
ST, RSst &1 (U SURT HH BT g | STHRTRT T & fddhed SUR o Bt ga-T 8§ &Y Gatd
2| SFTIRTS 3rad YUl & HH dd | fawR, 78 ufaieHrsi iR fasm & fore da! & goft fRaw
FRATIGR AT TS B rad it S ¢ | 3UE, 3¢ 37 YUl &1 Sfeid SUTNT AT a1gT,
Hifs T® 9 & ol 3T YUl BT IWRWTG Uh AUl [oxT & | T, fdR iR fawrg &
7T 39 §T TG 31X B |

e

YR & M1 faehra H bl 1 YfHepT Hgayul 5, il d Hgaayul &3 H B0 UdTg I Grd s
g, o Sy, 39T 3R Tareht o g &) Jarar e 71 faciia gomaw= & sfdr & & wrfiert 3
UTHIT 3R R EIET & &I B W18 DI re- H Agayul YA TS g, R 3= savge faxita
TATYET T Ugd YaH R B =i -1 T § | WRBRT Aifadl 3R gURT A &1 gorelt &t ek
Tolgd fpar 8, e JgaR Jar faRur, uRefRiar ok faxia arerar gfHfda g3 81 g, TR-
e ufteufml (@die) St gRifadl &1 e &R SR TR iR bad e fawm
IR B & forg o Jarefl &1 uga &Y 3R 4w R F &3 a% der & forg FRaR ol
B AMIDHAT |
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