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ABSTRACT

School budgets and the ways they are financed vary

tate; district to district and
ear. School funding is not
quite that simple because every State has its own fo : for financing education,

with responsibility for providing a level o ducational goals and
objectives to be fulfilled and satisfied. th enormous
responsibilities for the schools’ fina results in
quality financial decision making for q | goals. In Meghalaya, a
combination of income taxes, corporate c gvides the budget for

elementary and secondary schools which Directorate of School
Education and Literacy (I3 horized to make important
financial decisions. But in g ) i chools, which are managed

ence of Meghalaya Education Act
Assam Secondary Education Act 1961.

system, school heads fe ious need for financial training and development as a mandatory
course of certification to fiold such a position as School Head. Education Policy, w.r.t
FINANCIAL MANAGEMENT must be formulated and implemented. The policy must comply
with available legislation such as Meghalaya Education Financial Act (MEFA) and it should set
directions and give financial management guidance to all the school heads. Such policy may
illuminate or reduce the mismanagement of school funds. Hence, this article is a cry for the need
of Meghalaya Educational Finance Act for Schools.
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